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and aesthetic life of the individual citizen; none have fought so steadily to pre- 
serve it from an overpowering state. 

Zechariah Chafee, Jr. 
Harvard Law School 



Federal Income and Profits Taxes. 1921 Supplement. By George E. 
Holmes. Indianapolis: The Bobbs-Merrill Co. 1921. pp. xxiv, 539. 

Tax Procedure. Vol. 1. Federal Income Tax Procedure, 1921. By Robert 
H. Montgomery. New York: The Ronald Press Co. 1921. pp. xiii, 1206. 

Two valuable additions to taxation literature have been written about the 
same time in January 1921, each by an acknowledged authority in the field. Mr. 
Holmes was for years editor of the "Income Tax Service" published by the 
Corporation Trust Company of New York, and this service was adopted by 
Internal Revenue Collectors. He has also had considerable practice in federal 
tax matters, and was associated with official collectors of taxes. The 1921 
Supplement deals with the new material of 1920, resulting from many important 
court decisions, and Treasury Department regulations and rulings, and together 
with the original book, it forms the Third Edition complete. 

The first volume of Professor Montgomery's new three-volume work (Fifth 
Annual Edition) is a more pretentious work than Mr. Holmes'. It is more than 
twice as long, in spite of the fact that much matter which appeared in previous 
volumes, including many forms and illustrations, has been omitted; and it easily 
maintains the reputation established by its predecessors. The chapters on the 
Federal Capital Stock Tax and the New York State Income Tax have been 
omitted and appear in separate volumes of the set. The present book deals with 
the federal income tax on individuals, partnerships, and corporations. The neces- 
sity of up-to-date accounts of tax questions makes the addition to libraries, 
public and private, of books like the present ones, essential for lawyers, business 
men, and others who are in contact with tax problems. 
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